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1 ender’s written agreement or apphiable taw.
manner provided under paragraph 2 hercof.

Any amounts Jdishursed by Lender pursuant to this paragraph 7. with anterest thereon. shall bevome additional
inded edness of Borrower secured by this Moctgage  Unless Borrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon notice from 1.énder to Borrower iequesting payment thereod. and <hall bear interest from the
Jate of Jisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law. in which ¢vent such amounts shafl bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Tender 10 incur any expense or take
any action hercunder.

8. Inspection. l.eader may make or caus to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages. diret

or consequential, in conaection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in Jicu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such propoerticn of the proceeds
as is equal 1o that proportion which the amount of the sums< woured by this Mortgage immediately prior to the date of

taking bears tc the fair market value of the Property immediately prior 1o the Jate of 1aking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 Javs after the date such notice is
mailed. Lender ks authorized to collect and apply the proveeds. at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otheraise agree in writing. any sxh application of proveeds to principal shall not extend
or pustpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the tinie for payment or modification of amortization of the sums sexured
by this Morgage granted by Lender 10 any suxcessoe in inferest of Borroraer shall aot operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest.  Bender shall not be required to commence
proceedings againyt such sikcessor or refuse to extend tme for payment or othemnise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's sunessors in interest.

11. Forbearance by Lender Not 2 Walver. Any forhearance by 1 ender in everciting any right or remedy hereunder. or
otherwise allorded by applicable haw, shall not he 2 waiver of or peectude the exercise of any wwh right or remedy.
The procutement of insuranve of the payment of taves or other lrens oe chasges by Lender hall not be 3 waiver of Lender’s
right to accelerate the matusity of the indebtedness secured By this Mortgape

2. Remedies Cumulative. All remedies prowided in this Mortgage are Jistinct and cumulative to any other right or
remedy undes this Mortgage or alforded by lan of equily. and may e erercisad concurrently. independentiy of sucvessively.

13. Successoss and Assigns Bound; Joint and Several Liabiliny: Captions. The covenants and agreentents herein
contained shall hind. and the rights hercunder shall inure 1o, the roypesiing unveswors and awigns of Lender and Bosrower.
subjext to the provisions of paragraph 17 herenf  AH covemnic and agreements of Borrower shall ke joint and several.
The captioas amd headingt of the paragraphs of thin Morgage are for convenicnee only and are ot o be wsed to
interpret of define the provistons herent.

14. Notice. Except for any notice reguired under applicable laa 1o Be piven in ancther manaer. f2) any noine (o
Borrowes provided foc in thiv Mortgage shalt he guen by ma:ling such netoe Py ceenified munt addressed 1o Borrower at
the Propeny Addrexs of at such other address as Borreaee nne Veagrate by rotve to Fender as peouided hecein, and
(b)Y any notrve to Lender shall be given by cernifed mal retuen receipt requested. o ender’s adideess stated hergin o 1O
wch other address as bender may desiznate by autive b Bocrower as prosided becein. Any notive provided foe in thic
Moetgage thall be deemued to hane been gieer to Boeroavre or 1 cnder aben goen in the manner &ignated herctn.

15. Unifoim Morgage: Governing Faw: Severabilits. Tr.rorn: of awctgage combines unfoem cosvenants foc national
use and oon-uaiform covenants with limitad vanatens by jeosdiinoe o constiite 3 wiform sacurnty instrunient cowvenng
real property  This Moctzage shall be gosornad by otiwe s of the wrisdicioe tn which (ke Progeny i« hwated I the
event that any provision o clatse of this Mortgage v the Noote contlicts with apptivable Taw. wch cootlnct shall act affext
othes provisions of this Mortgage oc the Note which can be gien clfect aithout the coaticting provision. and o this
end the peotivions of the Moetzage and the N.fe ace Beactared Lo Be sevenahle

16. Borrowers Copy. Bocrower <hafl by furnnhad a contoined oops of the Note amd of this Muoetyape 2t the timw
of execution or after rovoedation hereof.

17. Traafer of the Property: Assumplion. If ali or aas part ol the Proge sty ot an interess therain & wild or translerred
by Boeroacr without Feader™s pror antien (oment. exvcluding a1 the craation of a fien o emumbrance subvgdinate o
this Mucrgage. (DY the creatioa of 2 purchiw rwenes wyusits o atcoest foc Boasehald applranocs. (<) a transfer by devise.
Jewcent of by operation of laa upon the death of o ot temans of hb the grant of ans feasehold interent of three yoars of less
rot coanainiag an vpinee fo purchase. Fember mas. at Berder s opton. daiare all the s swexural b this Modtgage to be
immedrately doe and payable.  |ender dhall have aanad wch opton o aocclerate 1l peivoe 1o the wbe or transfer. L eomdes
1nd the pesson (v whoa ibhe Progesis & fe e ol o transterred reach agreement in wning that the cradit of sunch person
o satfactons to B ender and that 1Re intetest pavable va the sams winrad By ks Mogtgaze shall be at such rate as 1 endee
shatl roquest. i Lender has waned the option to acelerate peosided o thes pasagraph 17 and if Borrow s 3uCOeie in
nierest has exvevuted 2 written atumption agreement wvertad inantng by Demder. 1 ender thall release Bocroaer from 2ll
obligat:ons umder this Mortzage and the Note

If Lender exercises stch opzon to aovelerats Tomber shail ot Bacroace rotve of aoccleraton in awvordaace with
paragraph 13 hereof  Such rote shali peoside a peinnd of =0t Iews than 30 dass foom the date the potive i nniled within
whch Bocrvage may pay the sums declarad Jow B Bortoaze Tah to pay sich vemie pezor fe the cypesation of anch period.
Lember may. without further notae o demand v Botroase. ievcke amy remadaes perm tead by paragraph IS hereof.

Barroacr shall pay the amoeunt of Al mortgage insurance preauums in the

Now-Usitor©M Covesants  Borromer amd Lender turther coscimant and agrec as foiloas:

8. Acceleration: Remedies. Eacept an provided in paragraph 17 herend. upon Botrower’s boeach of any covenant
or agreement of Bosrower im this Mostgage, imcluding the corenanty to pay when dec any soms sexured By this Mosigage.
Lender prior to accekerativa shall mail nolice to Bofiowes an provided in paragraph 14 hereof specifying: (1) the bevach:
12) the xtiva required (o cure such bocach: (312 date. oot bess than 30 dasrs [rom the dale Ibe molice it mailed lo Bortowner.
by which soch Brcach ot be cused: and (4) 1hat (aidure to cure such breaxh om o befure 1he date spevifivd in the molice
ma) resslt in axcceberation of the sunn sexured by this Mortgage, forechnure by judicial proceeding and sale of the Property.
Tive stice shall further inform Botrower of e righl to seinsie after axxeleraton and the sight (o st i the Torechonure
proxending the noa-cwivtepce of a default or any oibher Sefeme € Bortromer o accxleration and (ooes lonure. If the Beeach
is got cuted va or before ibe date specificd im the nutice, §eader 2t 1 ender™s optivn may dexkire 2t of the suos sexured by
this Montgage to be immediately dwe and puyable without forthes demand and mas forechne thic Moctgage by judicial
proceeding. Vender shall be entithed to collext in such proceeding all evpemnaes of [ocesbnure. inluding. bet vot limited lo,
reasonable attormes™s feew. and conts of docunlan evidence, abnirants and tithe reports. alk of which shald be additivonal suary
secwred by this Motrtage.

19. Botrower’s Right to Reimlate. Notaubaasloy Bores weivrarian ol 1he

RN K‘\i.l‘\.‘\' h\ thes \'Q'::SJ!“.
Borroacr shall hane the righs to have am proveadin ey begee b ben
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